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INTERNATIONAL COMMUNITY’S OVERARCHING STRATEGY

Strategic approach
« To ensure a coordinated implementation process, with the desired outcome of
all countries implementing both standards—window of 2029-30 as a target

Communication and outreach, Technical Assistance, and other

elements

 How the IMF and other |I0s advocate for the adoption of the updated
standards and raise awareness about their importance

« Developing training materials and providing technical assistance to support
the implementation

* Preparation of compilation guides and handbooks

« Ongoing research—post-2025 joint SNA/BPM research agenda



SNA/BPM IMPLEMENTATION PLAYBOOK

Stakeholder Engagement
Scope and Objectives
Investment in Statistical Infrastructure

Securing / Organizing Resources

Establishing a Timeline
Risk Management

Communication



FOUNDATIONS OF A GOOD IMPLEMENTATION PLAN

—: )rSNA/BPM
IMPLEMENTATION PLAN
—_

it

USER NEEDS

Responds to user needs, including policymakers,
researchers, international organizations, and the pubilic.

Focuses on the most economically relevant and
feasible recommendations.

Fits within a reasonable time frame and available
resources.

ECONOMIC RELEVANCE

FEASIBILITY



WHY ENGAGE STAKEHOLDERS?

ENSURING N 4 ALIGNING
relevance and statistical outputs
credibility of with user needs
updated statistics. and policy priorities

" ? BUILDING
scope decisions ‘ trust, transparency,
as investments in and institutional
data quality, coherence, support

and value \



WHO TO ENGAGE?

- Government ministries and agencies

- Central banks and regulators

* Revenue authorities and data providers
- Research institutions and academia

*  Private sector representatives

« International organizations

- Civil society groups and the public



SCOPING THE WORKPLAN

‘ DEFINING THE SCOPE OF

THE UPDATES
The scope of updates should also balance:

IDENTIFYING
UNIMPLEMENTED ~

B - & 3
]

RECOMMENDATIONS AMBITION AVAILABLE
RESOURCES
TIMELINES

NEW —

RECOMMENDATIONS

Prioritization should reflect economic relevance, feasibility, and metadata
readiness, ensuring transparency and coherence in implementation.



ASSESSING CURRENT STATISTICAL INFRASTRUCTURE

Evaluating the status of statistical registers, data collection
programs, and survey coverage

Critical first step in determining whether the existing infrastructure can support
the expanded requirements of the updated SNA and BPM standards.

Gap analysis

Helps identify specific areas where current capabilities fall short of the
methodological, coverage, or frequency needs required for successful
implementation.

Opportunities for leveraging administrative data and big
data sources

Can provide cost-effective solutions to enhance the accuracy,
timeliness, and granularity of macroeconomic statistics.




FACTORS INFLUENCING THE IMPLEMENTATION TIMELINE

NATIONAL IT SYSTEM
STATISTICAL UPGRADES AND
INITIATIVES: INTEGRATION

censuses, survey redesigns, REQUIREMENTS

classification updates

1 2 3 4 5

INSTITUTIONAL EXTERNAL POLICY
READINESS: AND POLITICAL ASEE%E%E{-
. ENVIRONMENT: '
staff capacity, systems, , .
governance human, fmanmal,
+ Government transitions technical
» Budget cycles

* Legal and regulatory changes
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COMMUNICATION

2l Upds

* Communicate the scope

Information on 2024 Annual Updates to the National, Industry, and
State and Local Economic Accounts

L] L] L]
The U.5. Bureau of Economic Analysis [BEA] plans ta release the results of the annual update of the e hensive Updat .
National Economic Accounts (MEAS), which include the National Income and Product Accounts [M1PAs) SR TS R
and the Industry Economic Accounts (IEAs), on September 268, 2024 With the concurrent production and
publication of the MNIPAs, the IEAs, and the Regional Economic Accounts (REAs), improvements

incorporated as part of the NEA annual update will impact all three sets of accounts, and each account will
reflect the same update period. The annual update of the REAs will begin on September 27.

* Communicate any changes to the

The update of the MEAs will cover the first quarter of 2019 through the first quarter of 2024 and will

Information on 2023 Comprehensive
Updates to the Mational, Industry, and State

Economic Accounts

Contact Personnel

o - - [ ] [ ]
result in revisions to gross domestic product [GOP), GDP by industry, gross domestic income, and
related components. The reference year for index numbers and chained-dollar estimates will remain et £ S‘ O p e O l I l I I e I l l e
Nationsl & Industry
2017.

Lisa Mataloni

Source data updates. The annual update will incorporate source data that are more complete and more

B B . 301-278-9083
detailed than those previously available. including the following:

= gdpniw

@bea.gov

* U5 Census Bureau [Census) annual surveys of merchant wholesale trade, retail trade, services,
and state and local governments

. []
Federal government budget data . . . . COl I I | I l u | l ICate tI le reS u ItS I | I
Internal Revenue Service tabulations of tax returns for corporations, for sole proprietorships, and Connie O'Connell

for partnerships . 301-278-5003

7 L] L ]
& U5.Department of Agriculture farm income statistics 4 Connie OConnelli@bea gov I f I I
* Mational Science Foundation annual surveys

Incorporation of International Transactions Accounts. In addition to the source data listed above, the
annual update will incorporate results from the 2024 annual update of BEA's International Transactions
Accounts, released on June 20, 20241

.

.

Methodology improvements and presentational changes [ ] [ ]
measures will be prepared using exports and imports of rvices data from BEA's Puerta Rico GDP

estimates _ Currently, the territorial adjustment for trade in services with Puerto Ricois based on

balance-of-payments data from Puerto Rico. This change will improve the accuracy of the estimate
and better align the NIPAs with BEA's Puerto Rico GDP estimates.
BEA will use data from Census' Value of Construction Put in Place Survey to define the amount of

. . . []
aggregate investment in new structures by state and local governments each year. This amount '
was previoushy defined using data from Census' Annual Survey of State and Local Government . O | I I I I l u I l I ‘ a e e l I l u I l a | I e
Finances (GF). A change was necessary due to a consolidation of data on capital cutlays in the GF L]

survey.

.

.

BEAwill improve the classification of financial assistance provided by the federal government to
extend the solvency of financially troubled multiemployer pension plans, as authorized by the
American Rescue Plan Act of 2021. This assistance will be recorded as capital transfers to
businesses rather than as financial transactions. Additionally, 2 new line “net transfers from other

[]
e vl st oo o ° Communicate often
* MIPA Table 7.20, “Transactions of Defined Benefit and Defined Contribution Pension Plans”

Information on 2024 Updates to the National, Industry, and State
Economic Accounts | U.S. Bureau of Economic Analysis (BEA) 11



https://www.bea.gov/information-updates-national-economic-accounts-2024
https://www.bea.gov/information-updates-national-economic-accounts-2024

TOOLS TO SUPPORT IMPLEMENTATION

Self-assessments

.‘ to evaluate readiness, alignment
and determine scope.

Training and guidance

training, compilation guidance, targeted
Community Hub technical assistance

international community of

macroeconomic statisticians

K Talk2Manuals

’6‘-; Implementation playbook

guide to help countries develop their

An Al bot that allows compilers to . .
implementation plan

talk to the manuals
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KEY TAKEAWAYS

1. Updated standards will deliver clearer, more relevant
economic insights

2. Comparability across countries remains a top priority

3. Transparency will increase = users will know what changed,
when, and why

4. More agile updates will provide users with timely, relevant
information to keep pace with emerging economic realities

5. User engagement is essential
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INTERNATIONAL MONETARY FUND

THANK YOU
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